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CHAPTER 12 TAX RETURN ASSIGNMENT

Using the data for GREGORY & LULU CLIFDEN (Comprehensive Problem Two from Appendix D, on
page D-6 of your textbook), prepare the FEDERAL and UTAH tax returns using any method you
choose (by hand, using the PDF fill-in forms or using tax prep software — | recommend the tax prep
software). Since you will need to prepare the Utah return, please assume the taxpayer lives in

Utah, rather than California. Using the completed returns answer the following questions:

1. What amount of taxable interest is reported on Schedule B? ﬁm 65
2. What is the net income (loss) from Schedule C? %7 u? .44‘57
3. What is the total capital gain (loss) reported on Schedule D? ® ‘g; :QSD
4. How much are total FOR AGI adjustments (1040, line 36)? 4l 42
5. How much are total itemized deductions on Schedule A? % H / oS
6. How much can be taken in total credits on Form 1040, line 557 ¢§‘ LoD

7. How much is reported as total payment on Form 1040, line 74? ﬁé?‘{lgSO

8. What is the Utah taxable income reported on Form TC-40, line 9? ﬁl DOL MD

9. How much is the Utah income tax reported on the TC-40, line 20? ’5746

10. Will the taxpayer have a UT tax refund or tax due? W l&,{é $‘{9&a

SUBMISSION INSTRUCTIONS:

Using this page as a coversheet, please scan/print this page and the completed tax returnto a
single PDF file and upload the return through Canvas for grading on or before the due date noted
in Canvas. Late returns will be subject to the late penalty and will only be accepted for 1 week

beyond the due date.



Comprehensive Problem Two

Gregory and Lulu Clifden’s Tax Return

v

Gregory R. and Lulu B. Clifden live with their family at the Rock Glen

House Bed & Breakfast, which Gregory operates. The Bed & Breakfast

(B&B) is located at 33333 Fume Blanc Way, Temecula, CA 92591,

Gregory’s Social Security number is 543-88-9756 and Lulu's is 256-43-

8819. Both are in their mid-40s and enjoy good health and eyesight.

ﬁ The Clifdens have ﬂ‘l}ee sons, Gerald A. (SS# 466-74-.1/L31

v
), Gary T_.,

(SS# 465-76-8375), ?yﬁlenn E. (SS# 475—23:1}{26]. Gerald is 17

years old, Gary is 12 years old, and Glenn is 10 years old.

2. The Rock Glen House Bed & Breakfast is operated as a sole

year:

Room rental income
Vending machine income
Advertising expense
Deprediation

Mortgage interest on the B&B
Wages of maid

Taxes and licenses
Supplies

Business insurance
Laundry expenses
Accounting fees

Office expenses

Utilities

proprietorship and had the following income and expenses for the

s164250
2,325
4720V
B
32,040
15450 v~
64207
8930Y"
6,300
4200 v
1,850 ¥~
2380 v
6350

All of the above amounts relate to the business portion of the Bed
& Breakfast; the personal portion is accounted for separately. The
Rock Glen House Bed & Breakfast uses the cash'method of
accounting and has no inventory. The employer tax ID number is
95-1234567.+"

The Clifdens made estimated federal income tax payments of

$16,000 and estimated state income tax payments of $6,000 (all

made during 2014).

Lulu is a substitute schoolteacher with the local school district. For

the following:

Wages

Federal income tax withheld
State income tax withheld
FICA (OASDI & Medicare)

the current year, Lulu’s Form W-2 from the school district showed

$10,200 v

1,650 %"
380

780 v

‘/5. Gregory is retired from the U.S. Navy. His annual statement from

the Navy, Form 1099-R, is below.



[ ] CORRECTED {if check

[ ] CORRECTED {if checked)

-
TME Mo 18450713

PAYER'S name, streel addrass, Cify of town, state of province, 1 Gross distrution OMB No. 1546-0178 Distributions From
ecuntry, and ZIP cr fereign postal code 1/ Pensions, Annuities,
i or
U.5. Navy = Profit-Sharing
Retired Benefits Center o | smoint Hi:':' IRAs,
Cleveland, OH 43287 9,400.00 Farm 1099-R Contracts, atc,
2 Taxable amount Total Copy B
nat datermined [ distribution E_ Report this
PAYER'S federal identfication | RECHMENT'S ldentification 3 Capnal gain fincluciad § 4 Federal incomns fax income on your
nurmber numbar inbox 23 withheid tax
11-4662891 543-88-9756 / b
i $ . S kpcoe
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10 Amount allocaben to IRA 11 18t yaar of desig, Roth contnb.| 12 Stats tax wihnald 13 State/Payer's stata i@ | 14 State distribution,
within 5 years s 2’?:?0 cA ““Z_
3 s
Accourt number (See instructions) 15 Locad tax wihheld 168 MNarme of locaity
- T SETIS. | R ——
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15 St deniifarton na
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Form 1@‘3

www.ra goviorm (8t

Bartering

iA:-E::r ;;; ::(;:- ;:—:z;c;‘r;_:_gmr siste of provinse, seuntry, 2P | Appicstls check box on Form 5380 Proceeds From
Broker and
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269 Wall Street Form 1099-8 Transactions
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Gold Company Stock
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03/27/2014 09/18/2014
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$ 12,100.00 $ 14,200.00 For Recipient
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S
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Vintage Bank
6792 Main Street
Temecula, CA 92591
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AcGOUnt numDes {589 instiucions) 12 Tax-sxempt bone SUSIF o [18

Saate | 14 S BeEtcaton o | 35 STate tax wahheld

s

$

Form 1099-INT (keao for your records) W FE Qo o I0R3Int

6. Gregory and Lulu paid (and can substantiate) the following

amounts during the year:

Uepaetmant of the Treasury - Infemal Revenues Sensce

Mastercard interest $1,480
Dental expenses 2,600 1/
California state income tax (for 2013) 450 /
Charitable contributions 1875w
Mortgage interest on home purchase (personal portion) 6,400 v
Real estate taxes (personal portion) 820
Life insurance premiums 845
Investment interest 4,300/
Automobile registration fees (deductible portion) 456
Tax return preparation fee 475 vd
Contributions to George Clinton’s reelection campaign —“+-660—
None of the investment interest is related to amounts borrowed to
purchase the City of Atlanta tax-exempt bonds.
"{ During the year, Gregory and Lulu received the following
qualifying dividends and interest:
Interest:
Bob's Big Bank $ 360V
Bank of Ireland 220
City of Atlanta Tax Exempt Bonds 1,490 b
Vintage Bank See 1099-INT (Page D-9)

Qualified dividends:
Southwest Airlines

$ 110«

Heinz Foods 216"
Also, Lulu owns Series EE U.S. savings bonds. During the year, the
bond redemption value increased by $1,300. Lulu has not elected
the accrual method for these bonds. There were no Irish taxes paid
on the interest from the Bank of Ireland. All the above stocks,
bonds, and bank accounts are community property.
A Lulu has a stock portfolio. During the year she sold the following
stock, shown on her Forms 1099-B as follows:
Orange Co” Gold Co.
Sales price $8,200 See
Basis 3,800 Form
Date acquired 02/11/04 1099-B
Date sold 06/19/14 (Page D-9)

V{Lulu paid her ex-husband $6,000 alimony in the current year, as
required under the divorce decree. Her ex-husband's name is
Hector Leach and his Social Security number is 566-23-5431.

Green Co.

$7,500
1,450
10/31/04
10/23/14
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Vﬁ). Gregory does all the significant work in the Bed & Breakfast and
therefore he pays self-employment tax on 100 percent of the
earnings from the B&B.

11. During the year, Gregory’s uncle Martin died. Martin had a $50,000

life insurance policy that named Gregory as the beneficiary.
Gregory received the check for the henefits payable under the
policy on November 30 of the current year. Martin also left

Grego small nonoperating farm with an appraised value of
$120,000.

A Two years ago, Gary won a contest and received a cash prize. The
money is in a savings account in Gary’s name. His interest on the
savings account in the current year is $3,400. Instead of having
Gary fill out a tax return and pay the “kiddie tax,” Gregory and Lulu
elect to report the interest income on their joint tax return.

Required: Gregory and Lulu have come to you to prepare their
2014 federal income tax return. Do not complete a California state
income tax return, Gregory and Lulu have completed a tax
organizer and have also given you several IRS forms (see below)

that they were not sure what to do with. Make realistic
assumptions about any missing data (addresses, etc.) that you
need._llg_r_l_gt file a federal Form 4562, Form 4952, or Form 8829
for the Clifdens. The following is a list of the forms and schedules
that you will need to complete the tax return:

Form 1040 v Schedule SE +~

Schedule A ¥~ Form 8814«

Schedule B Form g4g X1 {4

Schedule C Qualified Dividends and Capital Gain Tax Worksheet
Schedule D v

=~
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: 1040 Us individual income Tax Return | 2014

OMB No. 1545-0074 | IRS Use Only—Dao not write or staple in this space.

For the year Jan. 1-Dec. 31, 2014, or other tax year beginning , 2014, ending ,20 See separate instructions.
Your first name and initial Last name Your social security number
Gregory R Clifden 543-88-9756
If a joint return, spouse's first name and initial Last name Spouse's social security number
Lula B Clifden 256-43-8819
Home address (number and street). If you have a P.O. box, see instructions. Apt. no. A Make sure the SSN(s) above
33333 Fume Blanc Way and on line 6¢ are correct.
City, town or post office, state, and ZIP code. If you have a foreign address, also complete spaces below (see instructions). Presidential Election Campaign
Temecula CA 92591 ;’mf;‘ "l';'; ;gfﬂg‘:éﬁ:ﬁ’?g&?ﬂg
Foreign country name Foreign province/state/county Foreign postal code  |a box below will not chai our tax
or refund You Spouse
Filing Status 1 [] Single g Borier o 5 o0 Ut ok JouF depaaont, PR
2 . Married filing jointly (even if only one had income) child's name here.
Check only one 3 |___| Married filing separately. Enter spouse's SSN above >
box. and full name here. o -
5 |:| Qualifying widow(er) with dependent child
Exemptions 6a Yourself. If someone can claim you as a dependent, do not check box6a . . . . . . . ity g 2
b SPOUSE . i o i 6 i b S5 i B B B 28 R RS e 5 Ees b e e } No. of children
¢ Dependents: (2) Dependent's {3) Dependent's (4) X if child under age 17 2".::;:’,:,1:,: - 3
(1) First name st haie social security number retationship to you q“"’{;z:‘:’;ﬂﬁ;:)m" i notliv:wiﬂ'i ——
SFeroreidisass foutr Gerald ClJ-.fden 466-74-1131|Son ge‘i::na:i;mggl'?"":“
WS Gary Clifden 465-76-8375|Son X {ass ions)
instructions and _Glenn Clifden 475-23-1426|Son X xf:““f';';;’:bﬁ:
check here B |i| Add numbers on 5
d Total numberof exemptionsclaimed . . . . . .. ... ... .. ... ... .. .. ... ... lines above
Income 7 Wages, salaries, tips, etc. Attach Form(s)W-2 . . . . . .. .. .. ... ... ......... 7 10,200
8a Taxable interest. Attach Schedule Bifrequired . . . . . . . . . . . . . .. .. ... ... ... 8a 3,955
b Tax-exempt interest. Do notincludeonline8a . . . . . ... ... ... | 8b | 1,490
Attach Form(s) 9a Ordinary dividends. Attach Schedule Bifrequired . . . . . . . .. .. .. .. .. ........ 9a 326
W-2 here. Also b G BABONAS, < . o5 vk a v s b B S | 9b | 326
;tg%hai%nns 10  Taxable refunds, credits, or offsets of state and local incometaxes . . ... ... ..... ... 10 0
1099-R If tax 11 AlmMONY IeceNed.: oo wva oW o vy Waus 43 Wk GL AL CEDES SEDEEEEn A 11
stk 12  Business income or (loss). Attach Schedule CorC-EZ . . . . . . . . . . . . .. ... ... .. 12 76,945
13 Capital gain or (10Ss). Attach Scheduls D if required. If not required, check here . . . . S D 13 8,350
If you did not 14  Other gains or (losses). Attach Form 4797 . . . . . . . .. .. .. ... ... .......... 14
get a W-2, 15a IRAdistributions . . . .. ... ... ... 15a b Taxable amount 15b 0
see instructions.  416a Pensions and annuities . . . . . . .. . .. 16a b Taxable amount 16b 9,400
17  Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E . . . . . 17
18  Farmincome or (loss). Attach Schedule F . . . . . . . . . . o o 18 0
19  Unemployment compensation . . . . . . . . . . . .. 19
20a Social security benefits | 20a| | b Taxableamount . ....... 20b
21 Other income. List type and amount_ _ _ __ ______* FORM 8814 1,400
22 Combine the amounts in the far right column for lines 7 through 21. This is your total income » 110,576
. 23  Educatorexpenses . . . . . . .. .. e e 23
Adjusted 24  Certain business expenses of reservists, performing artists, and
Gross fee-basis government officials. Attach Form 2106 or 2106-EZ . . . . . . . 24
Income 25 Health savings account deduction. Attach Form 8889 . . . . . . .. . .. 25
26 Moving expenses. Attach Form 3903 . . . . . . .. ... ... ... .. 26 ‘
27  Deductible part of self-employment tax. Attach Schedule SE . . . . . . . 27 9,436f
28  Self-employed SEP, SIMPLE, and qualifiedplans . . . . . . . . .. ... 28
29  Self-employed health insurance deduction . . . . . . . .. .. ... ... 29
30 Penalty on early withdrawal of savings . . . . . . . . . .. .. ...... 30 -
31a Alimony paid b Recipient's SSN » 066-23-5431 3a 6,000
32 IRACQBOUCHON = : cciwow vamiw i mory SomimEs i o8 32
33 Student loan interestdeduction . . .. .. ... ... ... ... .... 33
34  Tuition and fees. Attach Form 8917 . . . . . . . . . .. .. ... .... 34
35 Domestic production activities deduction. Attach Form 8903 . . . . . . . 35
36 AddInes23EoughBE: & v aowww o ms v n R  E R A GRS TS RIS A DR AR E 11,436
37  Subtract line 36 from line 22. This is your adjusted grossincome . . . . . . . . ... ... .. 99,140
KIA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 1040 (2014)



Form 1040 (2014) Gregory R Clifden 543-88-9756 Page 2
Tax and 38 Amount from line 37 (adjusted gross income) . . . .. ... .. e g 38 99,140
- Check [ [ ] You were born before January 2, 1950, [ ]Blind. | Total boxes 5
Credits if: { D Spouse was born before January 2, 1950, |:] Blind. } checked » 39a
Standard b If your spouse itemizes on a separate return or you were a dual-status alien, check here » 39b
Deduction 40  Itemized deductions (from Schedule A) or your standard deduction (see left margin) . . . . . . 40 14,065
b e TR T L E TN Tk TR 4“1 85,075
ggﬁn?i:\ye 42  Exemptions. If line 38 is $152,525 or less, multiply $3,950 by the number on line 6d. Otherwise, see instructions 42 19,750
3%a or 38b or 43  Taxable income. Subtract line 42 from line 41. If line 42 is more than line 41, enter-0- . . . . . . ... ... ... 43 65,325
e e, | 44 Tax(soe instnuctions) Check i any rom: & [X | Form(esata b [ | Fomagrz ¢ 44 7,686
gggendent, 45  Alternative minimum tax (see instructions). Attach Form6251 . . . . . . . .. . ... .. .. ... ...... > 45 0
instructions. 46 Excess advance premium tax credit repayment. Attach Form8962 . . . . . . ... .. ... ... 46
* All others: AT,z AT INeE A8 45 Ardian i or v e Dh R e S i SR, Syt eiee e S e a7 7,686
aigg'i:;;-mng 48 Foreign tax credit. Attach Form 1116 ifrequired . . . . . . . . . . . .. 48 0
;g!)zanrgtely, 49  Credit for child and dependent care expenses. Attach Form 2441 . . . . | 48
Married filing 50 Education credits from Form 8863, line 19 . . .. ... ... ... .. 50
gg‘;‘l}'fy?’ 51 Retirement savings contributions credit. Attach Form 8880 . . . . . . . 51 0
;:;c;o:ggnr? 52  Child tax credit. Attach Schedule 8812, if required . . . . . . ... .. 52 2,000
’ 53 Residential energy credits. Attach Form 5695 . . . . . . .. ... ... 53
Head of
g&ﬁold. 54  Other credits from Form: aD 3800 b]:l 8801 ¢ D 54 0
\' ) 55  Add lines 48 through 54. These are yourtotal credits . . . . . . . . . . .. ... ... ..... 55 2,000
56  Subtract line 55 from line 47. If line 55 is more than line 47, enter-0- . . . . . .. .. ... .. > | 56 5,686
Other 57 Self-employment tax. Attach Schedule SE . . . . . . . . . . ... 57 10,872
Taxes 58  Unreported social security and Medicare tax from Form: & |:|4137 b D8919 ........ 58 0
59  Additional tax on IRAs, other qualified retirement plans, etc. Attach Form 5329 if required . . . . . 59 0
60a Household employment taxes from Schedule H . . . . . . . . .. . ... ... ... .. .. ... 60a 0
b First-time homebuyer credit repayment. Attach Form 5405 ifrequired . . . . . . . . . . . ... .. 60b 0
61 Health care: individual responsibility (see instructions) Full-yearcoveragg | . . ... ... .. 61 803
62 Taxes from: a D Form 8959 b D Form 8960 ¢ [:] Instructions; enter code(s) 62 0
63  Add lines 56 through 62. Thisisyourtotal tax . . . . . . . . . .. .. ............ > | 83 17,361
Payments 64  Federal income tax withheld from Forms W-2and 1099 . . . . . . . . . 64 2,850
65 2014 estimated tax payments and amount applied from 2013 return 65 22,000
ffyouhavea  gga Earnedincomecredit(EIC) . .. ................... 66a
::;’;'f’;;g " b Nontaxable combat pay election . . . . . | e6b |
Schel dule EIC. Additional child tax credit. Attach Schedule 8812 . . . . . .. .. . .. 67
68 American opportunity credit from Form 8863, line8 . . . . . . . . . .. 68
69  Net premium tax credit. Attach Form8962 . . . . . . .. ... .. ... 69
70 Amount paid with request for extensiontofile . . . . . . . .. . . ... 70
71 Excess social security and tier 1 RRTA tax withheld . . . . . . . .. .. 71 0
72  Credit for federal tax on fuels. Attach Form 4136 . . . . . . . . .. .. 72
73  Credits from Form:
a[ ] 2439 b[ ] ressves € [ | reservead [ ] 73 0
74 Add lines 64, 65, 66a, and 67 through 73. These are yourtotal payments . . . . . ... ... > | 74 24,850
Refund 75  If line 74 is more than line 63, subtract line 63 from line 74. This is the amount you overpaid 75 7,489
_ 76a Amount of line 75 you want refunded to you. If Form 8888 is attached, check here . . .. » 76a 7,489
gg:d deposit? b Routing number [XXXXXXKXK | » ¢ Type: [X]Checking [ ] Savings
instructions. » d Account number| XXX XXX XXX KKXKKXKKK
77  Amount of line 75 you wantapplied to your 2015 estimated tax b | 71 | 0
Amount 78 Amount you owe. Subtract line 74 from line 63. For details on how to pay, see instructions . . » | 78
YouOwe 79 Estimated tax penalty (see instructions) . . . . . . . ... . ... ... | 79 | 0

Third Party Do you want to allow another person to discuss this retur with the IRS (see instructions)?[_|Yes. Complete below

No

& Designee's Phone Personal identification
Designee  .nd » no. B number (PIN)
Slgn Under penalties of perjury, | declare that | have examined this retum and accompanying schedules and statements, and to the best of my knowledge and belief,
they are true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Here Your signature Date Your occupation Daytime phone number
Jork ponFieg Owner 555-555-5555
nstructions.
'Keep a copy for Spouse's signature. If a joint return, both must sign. Date Spouse's occupation If the IRS sent you an Identity Protection
s PIN, enter it
your records, Substitute Schoolteac|jgs (see inst)
i Print/T! reparer's name Preparer's signature Date PTIN
Paid ype prepa P 9 Check i
Preparer self-employed
Usep0n| Firm's name B Firm's EIN p
y Firm's address P Phone no.
KIA  www.irs.goviform1040 Form 1040 (2014)



SCHEDULE A
(Form 1040)

Department of the Treasury
Internal Revenue Service

(99)

Itemized Deductions

P Information about Schedule A and its separate instructions is at www.irs.gov/schedulea.

B Attach to Form 1040.

OMB No. 1545-0074

2014

Attachment
Sequence No. 07

Name(s) shown on Form 1040

Your social security number

Gregory R Clifden 543-88-9756
Medical Caution. Do not include expenses reimbursed or paid by others.
and 1 Medical and dental expenses (see instructions) . . . .. .. ... 1 2,600
[E)ental 2 Enter amount from Form 1040, line38 . . .| 2 | 99,140
XPONSEs 3 Multiply line 2 by 10% (.10). But if either you or your spouse was
born before January 2, 1950, multiply line 2 by 7.5% (.075) instead | 3 9,914
4 Subtract line 3 from line 1. If line 3is more than line1,enter-0- . . . ... .. ... .. 4 0
Taxes You 5 State and local (check only one box):
Paid a. |X]Income taxes, or } ______ 5 6§70
b. [ ] General sales taxes o
6 Real estate taxes (see instructions) . . . ... . ... ... ... 6 820
7 Personal property taxes . . . .. ... ... 7 0
8 Othertaxes. Listtypeandamount » _ _ _ _ _ _____
___________________________________ 8 0
9 Addlines SHMOUGNB: . :c v vooii o5 4w o 58 55 % 55 % e 6 m e e o it o s 9 1,490
||'lter95! 10 Home mortgage interest and points reported to you on Form 1098 . . . . . .. .. .. 10 6,400
You Paid 11 Home mortgage interest not reported to you on Form 1098. If paid
to the person from whom you bought the home, see instructions
and show that person's name, identifying no., and address &
Note.
Your mortgage
interest === 0TT T T T T T T T TTTTTTTTTTTT ST T 0
deduction may e e e e e e e e e e e e 1
be limited (see 12 Points not reported to you on Form 1098. See instructions for 0
instructions). gpeclalrales . ca s cw sy smr s T s v s Vg g 12
13 Mortgage insurance premiums (see instructions) . . ... .. .. 13 0
14 Investment interest. Attach Form 4952 if required. (See instructions.) 14 4,300
15 Addlines 10through 14 . . . . . . . . . . . . . e 15 10,700
Gifts to 16 Gifts by cash or check. If you made any gift of $250 or more,
Charity seeinstructions . . . . . .. .. ... 16 1,875
If you made a 17 Other than by cash or check. If any gift of $250 or more, see 0
gift and got a instructions. You must attach Form 8283 if over $500 . . . . . . . 17
benefit for it, 18 Carryoverfromprioryear . . . . . ... ... .. .. .. ..... 18 0
see instructions. 19 Addlines 16through 18 . . . . . . . .\ ottt 19 1,875
Casualty and
Theft Losses 20 Casualty or theft loss(es). Attach Form 4684. (See instructions.) . . . . .. . .. .. .. 20 0
Job Expenses 21 Unreimbursed employee expenses—job travel, union dues,
dc 2 job education, etc. Attach Form 2106 or 2106-EZ if required.
and Certain (See instructions.)®» _ ___ _ __ ________
Miscellaneous
Deductions 21 0
22 Taxpreparationfees . ... ... ... ... .. ......... 22 475
23 Other expenses—investment, safe deposit box, etc. List type
andamount » _ __ __ ____ _ _ _____
___________________________________ 23 0
24 Addlines 21 through23 . .. .. .. ... e 24 475
25 Enter amount from Form 1040, line 38 .. ] 25 l 99,140
26 Multiply line 25by 2% (02) . . . . . . o 26 1,983
27 Subtract line 26 from line 24. If line 26 is more than line 24, enter-0- . . . . . . .. . . . 27 0
Other 28 Other—from list in instructions. List type and amount®»  ____
Miscellaneous  _ __ _ _
Deductions 28 0
Total 29 s Form 1040, line 38, over $152,525?
Itemized No. Your deduction is not limited. Add the amounts in the far right column
. for lines 4 through 28. Also, enter this amount on Form 1040, line40. L ... .. .. 29 14,065
Deductions D Yes. Your deduction may be limited. See the Itemized Deductions
Worksheet in the instructions to figure the amount to enter.
30 If you elect to itemize deductions even though they are less than your standard
deduction, check here . . . . . . .. ... ... b
KIA For Paperwork Reduction Act Notice, see Form 1040 instructions. Schedule A (Form 1040) 2014



SCHEDULE B
(Form 1040A or 1040)

Department of the Treasury
Intemal Revenue Service

(99)

Interest and Ordinary Dividends

P Attach to Form 1040A or 1040.
P Information about Schedule B and its instructions is a www.irs.gov/scheduleb.

OMB No. 1545-0074

2014

Attachment
Sequence No. 08

Name(s) shown on return Your social security number
Gregory R Clifden 543-88-9756
Part | 1 List name of payer. If any interest is from a seller-financed mortgage and the Amount
buyer used the property as a personal residence, see instructions and list
Interest this interest first. Also, show that buyer's social security number and address
Vintage Bank > 3,375
Bob's Big Bank 360
. . Bank of Ireland 220
(SS(;:"("TI;“’BQE’;‘;:;; City of Atlanta Tax Exempt Bonds 0
ins!ructions'for
Form 1040A, or 1
Form 1040,
line 8a.)
Note: If you
received a Form
1099-INT, Form
1089-0ID, or
substitute
staternent from
a brokerage firm,
list the firm's
th -
;:;Z?. ::d :nter 2 Addtheamountsonline1 . . . . . . . . . . . . 2 3,955
the total interest 3  Excludable interest on series EE and | U.S. savings bonds issued after 1989.
shown on that Atach FOrm 8815 . . . . . . . . . . 3
form. 4 Subtract line 3 from line 2. Enter the result here and on Form 1040A, or Form
1040 MME 88« v n it 253 55 608 5% oam e s e e e e o > | 4 3,955
Note: If line 4 is over $1,500, you must complete Part IlI. Amount
Part Il 5 List name of payer »
Southwest Airlines 110
ordinary Heinz Food 516
Dividends
(See instructions
for Schedule B, and the
instructions for
Form 1040A, or
Form 1040,
line 9a.)
5
Note: If you
received a Form
1099-DIV or
substitute
statement from
a brokerage firm,
list the firm's
name as the
payer and enter
the ordinary -
dividends shown © Add the amounts on line 5. Enter the total here and on Form 1040A, or Form 5
on that form. 104098 . v vowou oo v s s s w s Bwis me s s pn gy s s s » | 6 326
Note. If line 6 is over $1,500, you must complete Part Ill.
You must complete this part if you (a) had over $1,500 of taxable interest or ordinary dividends; (b) had a
foreign account; or (c) received a distribution from, or were a grantor of, or a transferor to, a foreign trust. Yes | No
Part Il 7a At any time during 2014, did you have a financial interest in or signature authority over a financia!
y account (such as a bank account, securities account, or brokerage account) located in a foreign e
Forelgn COURERY.? Se0 INSIUCHONE. & o s w0 v e it v % an w0 = G %l 48 v % & 0 b % G0 6T 82 T80 & 70 9 % 0 &0 B e E
A ts If “Yes,” are gou required to file FiInCEN Form 114, Report of Foreign Bank and Financial
ccoun Accounts (FBAR), to report that financial interest or signature authority? See FinCEN Form 114
and Trusts and its instructions for filing requirements and exceptions to those requirements . . . . . . . . .. ... ... X
(See b If you are required to file FinCEN Form 114, enter the name of the foreign country where the
instructions.) financial account is located ™ _ _ _ _ _ _ _ _ _ _
: 8  During 2014, did you receive a distribution from, or were you the grantor of, or transferor to, a X

foreign trust? If "Yes," you may have to file Form 3520. See instructions.

KIA

For Paperwork Reduction Act Notice, see your tax return instructions.

Schedule B (Form 1040A or 1040) 2014



SCHEDULE C Profit or Loss From Business QN RO
(Form 1040) (Sole Proprietorship) 2 0 1 4
Hiepadectchille Tamsiay » Information about Schedule C and its separate instructions is at www.irs.gov/schedulec. s sodlid?
Internal Revenue Service  (99) » Attach to Form 1040, 1040NR, or 1041; partnerships generally must file Form 1065. Sequence No. 09
Name of proprietor Social security number (SSN)
Gregory R Clifden 543-88-9756
A Principal business or profession, including product or service (see instructions) B Enter code from instructions
Bed and Breakfast » 721310
C Business name. If no separate business name, leave blank. D Employer ID number (EIN), (see instr.)
Rock Glen House Bed & Breakfast 95-1234567
E Business address (including suite or room no.) ® 33333 Fume Blanc Way

City, town or post office, state, and ZIP code =~ Temecula CA 925831~~~ ~~~~ "~ TTTTTTTTT T T TTTTTTT TS

F Accounting method: (1) IE Cash  (2) D Accrual  (3) D Other (specify)®»_ _ _ _ _ _ _ _ _ _ _ _ o ____
G Did you "materially participate" in the operation of this business during 20147 If "No," see instructions for limit on losses . . . Yes DND
H If you started or acquired this business during 2014, check here . . . . . . . . . . . . . . .. ... g .

| Did you make any payments in 2014 that would require you to file Form(s) 10997 (see instructions) . . . . . ... .. .. . Yes [X|No
J If"Yes," did you or will you file required Forms 10997 . . . . . . . . L e Yes HNo

| Partl | Income

1 Gross receipts or sales. See instructions for line 1 and check the box if this income was reported to you on
form W-2 and the "Statutory employee” box on that formwas checked. . . . . . . . . . . ... .. ... D»D 1 164,250
2 Returnsand allowances . . . . . . . . ..o 2
3 Subtractline 2from N 1 . . . . . . ... 3 164,250
4 Costofgoodssold (rom iNe 42) . . . . . . . . . 4 0
§ Grossprofit. Subtractlinedfromline 3. . . . . L L o i i i v e b i e e R e e s s 5 164,250
6 Otherincome, including federal and state gasoline or fuel tax credit or refund (see instructions) . . . . . . .. 6 2,325
7 Grossincome: Addlines5and B . . o u v oon powivh e i 65t G s R R R B A A s > | 7 166,575
'Partll| Expenses. Enter expenses for business use of your home only on line 30.
8 Advertising .. ........ 8 4,720 | 48  Office expense (see instructions) . . . | 18 2,380
9  Car and truck expenses (see o | 19 Pension and profit-sharing plans . . . 19
Instructions) . . . . ...... ~ 20 Rentor lease (see instructions):
10 Commissions and fees . . .. | 10 1,830 a Vehicles, machinery, and equipment . | 20a 0
11 Contract labor (see instructions) | 11 b Other business property . . . . . . . 20b
12  Depletion . ... .. ... .. 12 21 Repairs and maintenance . . . . . . . 21
13 Depreciation ang section 179 22 Supplies (not included in Part m ... 22 8 ’ 930
;xc'ﬁdn:: ﬂeg:ﬁ'ﬁs g:g; 23 Taxesandlicenses . . . .. .. ... 23 6,420
instructions) . . . . ... .. i3 0| 24 Travel, meals, and entertainment:
14 Employee benefit programs 14 a Travel .. ............... 24a
(otherthan online 19) . . . . . b Deductible meals and
15 Insurance (other than health) . 15 6,300 entertainment (see instructions) 240 0
16 Interest: 26 Utiities . . ... ........... 25 6,350
a Mortgage (paid to banks, etc.) | 16a 32,940 | 2 Wages (less employment credits) 26 15,450
b Other . .. .......... 16b 27a Other expenses (from line 48) . . . . . 27a 4,290
17 Legal and professional services | 17 b Reserved for futureuse . . . . . . . 27b
28 Total expenses before expenses for business use of home. Add lines 8 through27a . . . . . . .. .. .. > | 28 89,630
29 Tentative profit or (loss). Subtractline 28 fromline7 . . . . . . . . . . . . . . 29 76,945
30 Expenses for business use of your home. Do not report these expenses elsewhere. Attach Form 8829
unless using the simplified method (see instructions).
Simplified method filers only: enter the total square footage of: (a) your home:
and (b) the part of your home used for business: . Use the Simplified
Method Worksheet in the instructions to figure the amount to enteronline30 . . . . . . ... .. ... ... 30 0
31 Net profit or (loss). Subtract line 30 from line 29.
« If a profit, enter on both Form 1040, line 12 (or Form 1040NR, line 13) and on Schedule SE, line 2.
(If you checked the box on line 1, see instructions). Estates and trusts, enter on Form 1041, line 3. } A 76,945
* |f a loss, you must go to line 32.
32  If you have a loss, check the box that describes your investment in this activity (see instructions).
* If you checked 32a, enter the loss on both Form 1040, line 12, (or Form 1040NR, line 13) and 32a @ All investment is at risk.
on Schedule SE, line 2. (If you checked the box on line 1, see the line 31 instructions). Estates and 32b D T a—
trusts, enter on Form 1041, line 3. at risk.

* If you checked 32b, you must attach Form 6198. Your loss may be limited.

KIA For Paperwork Reduction Act Notice, see the separate instructions. Schedule C (Form 1040) 2014



Schedule C (Form 1040) 2014 Gregory R Clifden 543-88-9756

Page 2

[Partlll | Cost of Goods Sold (see instructions)

33  Method(s) used to
value closing inventory: a [:] Cost

34 Was there any change in determining quantities, costs, or valuations between opening and closing inventory?

b D Lower of cost or market c D Other (attach explanation)

If"Yes,"attachexplanation . . . . . . . . . . D Yes \:I No
35  Inventory at beginning of year. If different from last year's closing inventory, attach explanation . . . . . . 35
36  Purchases less cost of items withdrawn for personaluse . . . . . . . ... ... 28
37 Cost of labor. Do not include any amounts paidtoyourself . . . . . ... ... ... .. ... ..... 37
38 Nt aRdSUpPlEs - = 5 = 25 2 55 29 8 9 S S8 M PR S E b VB T G R A e e s 38
B OWMBIBOBIE . oiuz oo b 5 6 @ 88 58 B FF 08 3T 5 E 55 %) 5 B S e nom m a5 e S 4 e e 39
40 Addlines35through39 . . . . . . . . .. ... 40 0
41 Inventoryatendofyear . . . . . . . . ... L e 41
42  Cost of goods sold. Subtract line 41 from line 40. Enter the result here andonline4 . . . . .. .. .. 42 0

Part IV | Information on Your Vehicle. Complete this part only if you are claiming car or truck expenses on line 9
and are not required to file Form 4562 for this business. See the instructions for line 13 to find out if you must

file Form 4562.

43 When did you place your vehicle in service for business purposes? (month, day, year)»

44  Of the total number of miles you drove your vehicle during 2014, enter the number of miles you used your vehicle for:

a Business _ __ _ __ _______ b Commuting (see instructions) _ ____ _________ ¢ Other __________
45  Was your vehicle available for personal use during off-duty hours? . . . . . . . ... .. ... .. .. .... .. D Yes
46 Do you (or your spouse) have another vehicle available for personaluse? . . . . . . . . . . . ... ... .... D Yes
47a Do you have evidence to support your deduction? . . . . . . . . ... D Yes

b If"Yes"isthe evidencewritten? . . . . . . . . .. D Yes

| PartV | Other Expenses. List below business expenses not included on lines 8-26 or line 30.

Laundry Expenses

4,290

48 Total other expenses. Enterhereandonline27a . . . .. ... ... ... ... .......... | 48

4,290

KIA Schedule C (Form 1040) 2014



SCHEDULE D
(Form 1040)

Department of the Treasury

Internal Revenue Service ~ (99)

Capital Gains and Losses
P Attach to Form 1040 or Form 1040NR.

P Information about Schedule D and its separate instructions is at www.irs.gov/scheduled.
P Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9, and 10.

OMB No. 1545-0074

2014

Attachment
Seqguence No. 12

Name(s) shown on return
Gregory

R Clifden

Your social security number

543-88-9756

Short-Term Capital Gains and Losses—Assets Held One Year or Less

See instructions for how to figure the amounts to enter on the ) (h) Gain or (loss)
lines below. (d) (e) Adjustments Subtract column (e)

: ) . Proceeds Cost to gain or loss from from column (d) and
This form may be easier to complete if you round off cents to (sales price) (or other basis) Form(s) 8949, Partl, | combine the result with
whole dollars. line 2, column (g) column (g)

1a Totals for all short-term transactions reported on Form

1099-B for which basis was reported to the IRS and for

which you have no adjustments (see instructions).

However, if you choose to report all these transactions

on Form 8949, leave this line blank and go to line 1b 0 0 0
1b Totals for all transactions reported on Form(s) 8949 with

BoxAchecked . ................... 0 0 0 0
2 Totals for all transactions reported on Form(s) 8949 with :

BoxBchecked . .. .. ... ............ 12,100 14,200 0 -2,100
3 Totals for all transactions reported on Form(s) 8949 with

BoxCchecked . .. :ni on s so o2 vas s 0 0 0 0
4  Short-term gain from Form 6252 and short-term gain or (loss) from Forms 4684, 6781, and 8824 . . . . . . . . . . 4 0
5 Net short-term gain or (loss) from partnerships, S corporations, estates, and trusts from

Schedule(s) K-1 . o o vt e 5
6 Short-term capital loss carryover. Enter the amount, if any, from line 8 of your Capital Loss

Carryover Worksheet in the instructions. . . . . . . . . . . . . . . ... 6 |( O)
7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h). If you have any

long-term capital gains or losses, go to Part || below. Otherwise, go to Part Ill on the next page 7 -2,100

Long-Term Capital Gains and Losses—Assets Held More Than One Year

See instructions for how to figure the amounts to enter on the (a) (h) Gain or (loss)
lines below. (d) {e) Adjustments Subtract column (g)

- ) . Proceeds Cost to gain or loss from from column (d) and
This form may be easier to complete if you round off cents to (sales price) {or other basis) Form(s) 8949, PartIl, | combine the result with
whole dollars. line 2, column (g) column (g)

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b 0 0 0
8b Totals for all transactions reported on Form(s) 8949 with
BoxDchecked . ................... 0 0 0 0
9 Totals for all transactions reported on Form(s) 8949 with
BoxEchecked . v o ns smisms smis bs 15,700 5,250 0 10,450
10 Totals for all transactions reported on Form(s) 8949 with
BoxFchecked . . .. ................ 0 0 0 0
11 Gain from Form 4797, Part I; long-term gain from Forms 2439 and 6252; and long-term gain or (loss) 0
from Forms 4684, 6781, and 8824 . . . . . . . . . ... ... 1
12 Net long-term gain or (loss) from partnerships, S corporations, estates, and trusts from Schedule(s) K-1 12
13 Capital gain distributions. See the instructions . . . . . .. ... ... ... ... ... .. ... ... 13 0
14 Long-term capital loss carryover. Enter the amount, if any, from line 13 of your Capital Loss 0
Carryover Worksheetinthe instrucions . . . . . . . .. .. .. ... 14 | ( )
15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column (h). Then go to Part Il on
L T T I I e 15 10,450
KIA For Paperwork Reduction Act Notice, see your tax return instructions. Schedule D (Form 1040) 2014



Schedule D (Form 1040) 2014 ~ Gregory R Clifden 543-88-9756 Page 2
Partlill Summary
16 Combinelines7and 15andentertheresult . . . ... .. ... ... ... ... .. ... ..... 16 8,350
e [f line 16 is a gain, enter the amount from line 16 on Form 1040, line 13, or Form 1040NR, line
14. Then go to line 17 below.
® Ifline 16 is a loss, skip lines 17 through 20 below. Then go to line 21. Also be sure to complete
line 22.
® If line 16 is zero, skip lines 17 through 21 below and enter -0- on Form 1040, line 13, or Form
1040NR, line 14. Then go to line 22.
17 Arelines 15 and 16 both gains?
Yes. Go to line 18.
|:| No. Skip lines 18 through 21, and go to line 22.
18 Enter the amount, if any, from line 7 of the 28% Rate Gain Worksheet in the instructions . . . . . . » | 18 0
19 Enter the amount, if any, from line 18 of the Unrecaptured Section 1250 Gain Worksheet in the
ISIHCHONS 5% 5 5 % % 50 10 8 5 4 W% o mim mn moms s mame oo o min ot et m e o e e » [ 19 0
20 Are lines 18 and 19 both zero or blank?
Yes. Complete the Qualified Dividends and Capital Gain Tax Worksheet in the instructions
for Form 1040, line 44 (or in the instructions for Form 1040NR, line 42). Do not complete
lines 21 and 22 below.
No. Complete the Schedule D Tax Worksheet in the instructions. Do not complete lines 21
and 22 below.
21 Ifline 16 is a loss, enter here and on Form 1040, line 13, or Form 1040NR, line 14, the smaller of:
e The loss on line 16 or 21 )
e ($3,000), or if married filing separately, ($1,5000 ~~~ "~~~ """~ m
Note. When figuring which amount is smaller, treat both amounts as positive numbers.
22 Do you have qualified dividends on Form 1040, line 9b, or Form 1040NR, line 10b?
D Yes. Complete the Qualified Dividends and Capital Gain Tax Worksheet in the instructions for
Form 1040, line 44 (or in the instructions for Form 1040NR, line 42).
[_] No. Complete the rest of Form 1040 and Form 1040NR.
KIA Schedule D (Form 1040) 2014



- HH = MB No. 1545-0074
89 49 Sales and Other Dispositions of Capital Assets CMENo
Form
» Information about Form 8949 and its separate instructions is at www.irs.gov/form8949 20 1 4
Eopnimce of e oy B File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. e 12A
Name(s) shown on return Social security number or taxpayer identification number
Gregory R Clifden 543-88-9756

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either may show your basis (usually your cost) even if your broker did not report it to the IRS.
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later).

I Partl| Short-Term. Transactions involving capital assets you held 1 year or less are short-term. For long-term
transactions, see page 2.
Note. You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was

reported to the IRS and for which no adjustments or codes are required. Enter the total directly on
Schedule D, line 1a; you are not required to report these fransactions on Form 8949 (see instructions).

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box. If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need.

|:| (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
[ ] (C) Short-term transactions not reported to you on Form 1099-B

1 Adjustment, if any, to gain or loss.
(a) (b) (c) (d) (e) If you enter an amount in column (g), )
Description of property Date acquired Date sold or Proceeds Cost or other basis, enter a code in column (f). Gain o (loss),
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) disposed (sales price) See the Note below San the i column (€)
(Mo., day, yr.) (see instructions) | and see Column (&) n (g) 'mm‘w
in the separate Code(s) from Amount of Ss Gk
iRatructions instructions adjustment umn (g)
Gold Co 03/27/14 09/18/14 12,100 14,200 0 -2,100
0
0
0
0
0
0
0
0
0
0
0
0
0
2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 1b (if Box A above is checked), line 2 (if Box B
above is checked), or line 3 (if Box C above is checked) . [ 12,100 14,200 0 -2,100

Note. If you checked Box A above but the basis reported to the IRS was incorrect, enter in column () the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

KIA For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2014)



Form 8949 (2014) Attachment Sequence No. 12A Page 2
Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on Page 1 Soclal security number or taxpayer identification number
Gregory R Clifden 543-88-9756

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either may show your basis (usually your cost) even if your broker did not report it to the IRS.
Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt instruments you bought in 2014 or later).

]Part II] Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term
transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the total directly on Schedule D, line 8a;
you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8948, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.

|:| (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS

[ ] (F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.
1 (e) If you enter an amount in column (g), (h)
(a) (b) (e) (d) Cost or other basis enter a code in column {f). Gain or {loss).
Description of property Date acquired Dage sold or F‘roceet_'}s See the Naote below See the separate instructions. Subtract column (g)
(Example: 100 sh. XYZ Co.) (Mo., day, yr) disposed (sales price) and see Column (e) 0 ) mxm ‘2;;"
(Mo, day, yr.) (see instructions) in the separate Cod(s) from Amount of with column (g)
instructions HOn:
Orange Co 02/11/04 06/19/14 8,200 3,800 Q 0 4,400
Green Co 10/31/04 10/23/14 7,500 1,450 0 6,050
0
0
0
0
0
0
0
0
0
0
4]
0
2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked) o 15,700 5,250 0 10,450

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

Form 8949 (2014)



SCHEDULE SE
(Form 1040) Self-Employment Tax

Department of the Treasury

Internal Revenue Service  (99) P Attach to Form 1040 or Form 1040NR.

OMB No. 1545-0074

P Information about Schedule SE and its separate instructions is at www.irs.gov/schedulese. 2 0 1 4

Attachment
Sequence No. 17

Name of person with self-employment income (as shown on Form 1040 or Form 1040NR)

Social security number of person
Gregory R Clifden with self-employment income »

543-88-9756

Before you begin: To determine if you must file Schedule SE, see the instructions.

May | Use Short Schedule SE or Must | Use Long Schedule SE?

Note. Use this flowchart only if you must file Schedule SE. If unsure, see Who Must File Schedule SE in the instructions.

Did you receive wages or tips in 20147

No ﬁ Yes

Are you a minister, member of a religious order, or Christian

Science pracitioner who received IRS approval not to be taxed  |Yes Was the total of your wages and tips subject to social security | ygg
e minpgs Sormilisse sources. hut youpgwe self-employment — or railroad retirement (tier 1) tax plus your net earnings from —P
tax on other eamings? ' self-employment more than $117,0007

iNo ¢No

Are you using one of the optional methods to figure your net Yes Did you receive tips subject to social security or Medicare tax Yes >

earnings (see instructions)? P that you did not report to your employer?

¢No ¢No

No Did ;
OO s et Bkoyes Goiiie. (956 I ERIIANENG} Yes — id you report any wages on Form 8919, Uncollected Social Yi’

i i ?
reported on Form W-2 of $108.28 or more? Recurity and Madicace Tax on Wages;

#No

\4
You may use Short Schedule SE below ] ———b[ You must use Long Schedule SE on page 2
Section A—Short Schedule SE. Caution. Read above to see if you can use Short Schedule SE.

1a Net farm profit or (loss) from Schedule F, line 34, and farm partnerships, Schedule K-1 (Form

1085), OX 14, COOB A. . . . . . . . .t i e 1a 0

b If you received social security retirement or disability benefits, enter the amount of Conservation Reserve 1 0

Program payments included on Schedule F, line 4b, or listed on Schedule K-1 (Form 1065), box 20, code Z . . b ( )
2 Net profit or (loss) from Schedule C, line 31; Schedule C-EZ, line 3; Schedule K-1 (Form 1065),

box 14, code A (other than farming); and Schedule K-1 (Form 1065-B), box 9, code J1.

Ministers and members of religious orders, see instructions for types of income to report on this

line. See instructions for otherincometoreport . . . . . . . . . . .. ... ... 2 76,945
3 Combinelines1a, 1h,and 2. . . . . . . L, 3 76,945
4 Multiply line 3 by 92.35% (.9235). If less than $400, you do not owe self-employment tax; do

not file this schedule unless you have anamountonline1b ... ... ... .. .. . . . ... ... .... > | 4 71,059

Note. If line 4 is less than $400 due to Conservation Reserve Program payments on line 1b,

see instructions.
5 Self-employment tax. If the amount on line 4 is:

® $117,000 or less, multiply line 4 by 15.3% (.153). Enter the result here and on Form 1040, line 57,

or Form 1040NR, line 55.

e More than $117,000, multiply line 4 by 2.9% (.029). Then, add $14,508 o the result.

Enter the total here and on Form 1040, line 57, or Form 1040NR, line55. . . . .. .. ... .. 5 10,872
6 Deduction for one-half of self-employment tax.

Multiply line 5 by 50% (.50). Enter the result here and on Form

1040, line 27, or Form 1040NR, line 27 . . . . . . . . . .. .. ... 6 5,436

KIA For Paperwork Reduction Act Notice, see your tax return instructions.

Schedule SE (Form 1040) 2014



8 8 1 4 Parents' Election To Report OMB No. 1545-0074
Form Child's Interest and Dividends 2014
» Information about Form 8814 and its instructions is at www.irs.gov/form8814. Attachment
%?8%?’32523&%2’&?3&’%9) > Attach to parents’ Form 1040 or Form 1040NR. Seguewénuo. 40
Name(s) shown on your return Your social security number
Gregory R Clifden 543-88-9756

Caution: The federal income tax on your child's income, including qualified dividends and capital gain distributions, may be less if you
file a separate tax return for the child instead of making this election. This is because you cannot take certain tax benefits that your
child could take on his or her own return. For details, see Tax benefits you cannot take in the instructions.

A Child's name (first, initial, and last) B Child's social security number
Gary T Clifden 465-76-8375
C If more than one Form 8814 is attached, check here . . . . . . . . . . . . . . . . . > D

Child's Interest and Dividends To Report on Your Return

1a Enter your child's taxable interest. If this amount is different from the amounts shown on the

child's Forms 1099-INT and 1099-0ID, see the instructions . . . . « . . . ...\ . . 1a i
b Enter your child's tax-exempt interest. Do not include this amount |
onlinela . . . . . . ... .. ib 0
2a Enter your child's ordinary dividends, including any Alaska Permanent Fund dividends. If your 0
child received any ordinary dividends as a nominee, see the instructions . . . . . .. .. .. 2a
b Enter your child's qualified dividends included on line 2a. See the L |
instructions . . . . ... L. 2b
3 Enter your child's capital gain distributions. If your child received any capital gain distributions
asanominee, seeheINSIUCHONE. & . ¢ v ww o s o ms v s wa vavy @3 @ W o S s £4 a 3
4 Add lines 1a, 2a, and 3. If the total is $2,000 or less, skip lines 5 through 12 and go to line 13. If
the total is $10,000 or more, do not file this form. Your child must file his or her own return to 3400
reporttheimCOmME . s ¢ wov v v s v s s smn sie o G g &% 8§ 08 e 86 a 65 b 4 =
5 BaSEAMOUN . . . o o ot e e e e S 2,000
6 Subtractline5fromlined . . . . . . L e 6 1,400

If both lines 2b and 3 are zero or blank, skip lines 7 though 10, enter -0- on line 11, and go
to line 12. Otherwise, go to line 7.

7 Divide line 2b by line 4. Enter the result as a decimal (rounded to at

leastthree places) . o6 s oo s ws s @a 4w & 65 7
8 Divide line 3 by line 4. Enter the result as a decimal (rounded to at
leastthreeplaces) . .. .. .. ... ... .. ......... 8

9 Multiply line 6 by line 7. Enter the result here. See the instructions
for where to report this amounton yourreturn . . . . . . . . ..

10 Muiltiply line 6 by line 8. Enter the result here. See the instructions
for where to report this amount on yourreturn . . . . . . . . ..

11 ADAliNes 9and 10 . . . . . o v e 11 0

9

12 Subtract line 11 from line 6. Include this amount in the total on Form 1040, line 21, or Form
1040NR, line 21. In the space next to line 21, enter "Form 8814" and show the amount. If you

checked the box on line C above, see the instructions. Gotoline 13below . . . .. .. .. .. 12 1,400
Tax on the First $2,000 of Child's Interest and Dividends
13 Amountnottaxed . . . . . . . e e 13 1,000
14 Subtract line 13 from line 4. If the result is zero or less, enter-0- . . . . . . . .. .. .. ... 14 2,400
15 Tax. |s the amount on line 14 less than $1,0007
[ ] No. Enter $100 here and see the Note below. 15 100
Yes. Multiply line 14 by 10% (.10). Enter the result here and see the Note below.

Note: If you checked the box on line C above, see the instructions. Otherwise, include the amount from line 15 in the tax you enter
on Form 1040, line 44, or Form 1040NR, line 42. Be sure to check box a on Form 1040, line 44, or Form 1040NR, line 42.
KIA For Paperwork Reduction Act Notice, see your tax return instructions. Form 8814 (2014)




2014 Form 1040—Line 44

Qualified Dividends and Capital Gain Tax Worksheet—Line 44 Keep for Your Records m

Before you begin: ./ See the earlier instructions for line 44 to see if you can use this worksheet to figure your tax.

< Before completing this worksheet, complete Form 1040 through line 43.

J Ifyou do not have to file Schedule D and you received capital gain distributions, be sure you checked
the box on line 13 of Form 1040.

10.
11.
12.
13.
14.
15.

16.
17.
18.
19.
20.
21.
22,
23.
24.

25.
26.

27.

Enter the amount from Form 1040, line 43. However, if you are filing Form :
2555 or 2555-EZ (relating to foreign earned income), enter the amount from 525’
line 3 of the Foreign Earned Income Tax Worksheet ..................... 1 @J_______.,

Enter the amount from Form 1040, line 9b* . ...... 2 QQ LQ
Are you filing Schedule D?7*
w Yes. Enter the smaller of line 15 or 16 of

Schedule D. If either line 15 or line 16 is
blank or a loss, enter -0- } 3. __.._% 5_. “5{)

[0 No. Enter the amount from Form 1040, line 13

Bk Bt Bt s o s oy i T i Bl v

If filing Form 4952 (used to figure investment

interest expense deduction), enter any amount from

line 4g of that form. Otherwise, enter-0- .......... 5. 4L

Subtract line 5 from line 4. If zero or less, enter-0- ...................... 6. ool
Subtract line 6 from line 1. If zero or less, enter-0- ...................... 7. SApled9
Enter:

$36,900 if single or married filing separately,

S o ekt r g i) ... s _15%0.
enterthe smalletbENE1=0riiMe s o oivna i ariannvmin s weiiits 9, 3
Enter-the smaller ofline Ziorline 9 0o oo v vl it onaiems wvavries o4 10. Slo }Q‘H’q .
Subtract line 10 from line 9. This amount is taxed at 0% .................. 11. L ol L

Enterthessmaller ofline 1 or e 6 . covoivi v vt v s enn can i diare v 12: i{g (o
Eniertheamount flomiline Ll .o e i tatine o soainen i3 Ll

Stbtractline: 33 fromIiie 12 . i i cuiiis iporsacviieiii s s s o v e 14. {3

Enter:

$406,750 if single,
$228.800 if married filing separately,

$457.600 if married filing jointly or qualifying widow(er),
$432.200 if head of household.

Enterthesmallerofline liorline 5= 5 50 s i b i vl St vos o ol 16. _{_@_ﬁ

PRI R e S W S e e S S 17. (05,835
Subtract line 17 from line 16. If zero or less, enter-0- .................... 18. ( 2
Enterthesmallerot line ldior Hae kR vl ool i i it nren v o s el i 10, O

Vultiply line T I G S ) i i ol s ot 5 3 et o £ 20. )
UL TR R Ak e B e e Wbt 1. _ QW

Subtractime 2 framilne D o T T T kb b e A T 29, (25
Multipby Ime 22.by 209610200 o« vo. svaii sin svsusmian i ot s e s 23. @)

Figure the tax on the amount on line 7. If the amount on line 7 is less than $100,000, use the Tax
Table to figure the tax. If the amount on line 7 is $100,000 or more, use the Tax Computation o
N e e e e e e m e o ey P o Sl 24. _’L

Figure the tax on the amount on line 1. If the amount on line 1 is less than $100.000, use the Tax

Table to figure the tax. If the amount on line 1 is $100,000 or more, use the Tax Computation %cé- =]

L TERTE el A e e e T e o Bl e oo e s e s L b e e e e 26. i
Tax on all taxable income. Enter the smaller of line 25 or line 26. Also include this amount on

Form 1040, line 44. If you are filing Form 2555 or 2555-EZ, do not enter this amount on Form 68 CO
1040, line 44. Instead, enter it on line 4 of the Foreign Earned Income Tax Worksheet ......... 27, I

*If you are filing Form 2555 or 2555-EZ, see the footnote in the Foreign Earned Income Tax Worksheet before completing this line.

-43- Need more information or forms? Visit IRS.gov.




(SRR U it o Comvesin 2014
40401 | —— Utah Individual Income Tax Return TC-40
| Dnrs e e e e < T All State Income Tax Dollars Fund Education
1017
_ ® Amended Return - enter code (code 1 - 5 from instructions)
Your Social Security No. Your first name Your last name If deceased
543889756  GREGORY R CLIFDEN -
Spouse's Soc. Sec. No. Spouse's first name Spouse's last name .
256438819 LULA B CLIFDEN page s
Address Telephone number Par 1
33333 FUME BLANC WAY 5555555555
City State ZIP+4 Foreign country (if not U.S.)
TEMECULA CA 92591
1 Filing Status - enter code e 2 Exemptions - enter number 3 Election Campaign Fund - enter code
1 = Single a 1 Yourself Does not increase your tax or reduce your refund
e 2 2= Married filing jointly b 1 Spouse* C = Constitution
3 = Married filing separately ¢ 3 Dependents* D = Democratic Yourself Spouse
4 = Head of household d 0 Dependents with a disability M = Independent Americang | e N
5 = Qualifying widow(er) e 5 Total exemptions (add a through d) L = Libertarian
If using code 2 or 3, enter spouse’s name and SSN above *from federal return R= REDUblican N = No contribution
4 Federal adjusted gross income from federal return ® 4 99140.
5 Additions to income from TC-40A, Part 1 (attach TC-40A, page 1) e 5 1000.
6 Total income - add line 4 and line 5 6 100140.
7 State tax refund included on federal form 1040, line 10, if any e 7 0.
8 Subtractions from income from TC-40A, Part 2 (attach TC-40A, page 1) * 3 0.
9 Utah taxable income (loss) - subtract the sum of lines 7 and 8 from line 6 e g 1896148 ;
10 Utah tax - multiply line 9 by 5% (.05) (not less than zero) e 10 5007.
11 Exemption amount - multiply line 2e by $2,963 (if line 4 over $152,525, see instr.)e 11 14815.
12 Federal standard or itemized deductions ®12 14065. . Elec.tronlc fHing
is quick, easy and
13 Add line 11 and line 12 13 28880. free, and will
speed up your refund.
14 State income tax deducted on federal Schedule A, line 5, if any e 14 670. To learn more,
) go to
15 Subtract line 14 from line 13 15 28210. taxexpress.utah.gov
16 Initial credit before phase-out - multiply line 15 by 6% (.06) ® 16 1693.
17 Enter: $13,590 (if single or married filing separately), $20,385 (if head e 17 27180.
of household); or $27,180 (if married filing jointly or qualifying widower)
18 Income subject to phase-out - subtract line 17 from line 9 (not less than zero) 18 72960.
19 Phase-out amount - multiply line 18 by 1.3% (.013) e 19 948.
20 Taxpayer tax credit - subtract line 19 from line 16 (not less than zero) ® 20 745,
21 If you are a qualified exempt taxpayer, enter "X" (complete worksheet in instr.) @ 21
22 Utah income tax - subtract line 20 from line 10 (not less than zero) e 22 4262.



40402

Utah Individual Income Tax Return (continued)

ssN 543-88-9756 Last name

23 Enter tax from TC-40, page 1, line 22

24 Apportionable nonrefundable credits from TC-40A, Part 3 (attach TC-40A, page 1)

25 Full-year resident, subtract line 24 from line 23 (not less than zero)

Non or Part-year resident, enter tax from TC-40B line 38
26 Nonapportionable nonrefundable credits from TC-40A, Part 4 (attach TC-40A, page 1)

27 Subtract line 26 from line 25 (not less than zero)

28 Voluntary contributions from TC-40, page 3, Part 4 (attach TC-40, page 3)

29 AMENDED RETURN ONLY - previous refund

30 Recapture of low-income housing credit

31 Utah use tax

32 Total tax, use tax and additions to tax (add lines 27 through 31)

33 Utah income tax withheld shown on TC-40W, Part 1 (attach TC-40W, page 1)

34 Credit for Utah income taxes prepaid from TC-546 and 2013 refund applied to 2014

35 Pass-through entity withholding tax shown on TC-40W, Part 3 (attach TC-40W, page 2)

36 Mineral production withholding tax shown on TC-40W, Part 2 (attach TC-40W, page 2)

37 AMENDED RETURN ONLY - previous payments

38 Refundable credits from TC-40A, Part 5 (attach TC-40A, page 2)

39 Total withholding and refundable credits - add lines 33 through 38

40 TAX DUE - subtract line 39 from line 32 (not less than zero)
41 Penalty and interest (see instructions)
42 TOTAL DUE - PAY THIS AMOUNT - add line 40 and line 41

43 REFUND - subtract line 32 from line 39 (not less than zero)

44  Amount of refund on line 43 to be applied to your 2015 taxes

41

044

45 DIRECT DEPOSIT YOUR REFUND - provide account information (see instructions for foreign accounts)

® Routing number

¢ Account number

1017

TC-40 Pg. 2

2014

23 4262.
024 0.
25 4262 .
°26 0.
27 4262.
28 0.,
e29
e30
°31 0.
32 4262.
33 0.
°34 0.
®35 0.
036 0
*37
38 0.
39 0.
040 4262.
42 4262.
43

checking savings

Account type: ® ®

Under penalties of perjury, | declare to the best of my knowledge and belief, this return and accompanying schedules are true, correct and complete.

SIGN  your signature Date Spouse's signature (if filing jointly) Date
HERE
Third Party |Name of designee (if any) you authorize to discuss this return Designee's telephone number | Designee PTIN
Designee ®
Preparer's signature Date Preparer's telephone number | Preparer's PTIN
Paid o
Preparer's |Firm's name Preparer's EIN
Section and address ®

Attach TC-40 page 3 if you are filing for a deceased taxpayer, filing a fiscal year return, filed IRS form 8886, are making voluntary contributions, requesting a direct deposit
to be sent to your Utah Educational Savings Plan, requesting a direct deposit to be sent to a foreign account, or are no longer entitled to a homeowner's exemption.



1017

Income Tax Supplemental Schedule TC-40A Pg. 1

40404 sSSN 543-88-9756 Last name CLIFDEN 2014
Part 1 - Additions to Income (write the code and amount of each addition to income) Code Amount

Code Code e 56 10680

51 Lump sum distributions 57 Municipal bond interest

53 Medical Savings Account (MSA) addback * 60 Untaxed income of a resident trust .

54 Utah Educational Savings Plan (UESP) addback * 61 Untaxed income of a nonresident trust

56 Child's income excluded from parent's return 69 Equitable adjustments ®

* to the extent previously deducted or credited on Utah return

Total additions to income (add all additions to income and enter total here and on TC-40. line 5) L0000,
Part 2 - Subtractions from Income (write the code and amount of each subtraction from income) Code Amount
Code Code .
71 Interest from U.S. Government Obligations 78 Railroad retirement income
77 Native American income; Tribe 79 Equitable adjustments L
Enrollment number Code 82 Nonresident active duty military pay
Yours L] 85 State tax refund distributed to beneficiary .
Spouse's ® 88 Nonresident military spouse income
L]
L ]
Total subtractions from income (add all subtractions from income and enter total here and on TC-40, line 8) 0.
Part 3 - Apportionable Nonrefundable Credits (write the code and amount of each credit) Code Amount
Code Code .
04 Capital gain transactions credit 22 Medical Care Savings Account (MSA) credit
18 Retirement tax credit (attach TC-40C) 23 Health benefit plan credit .
20 Utah Educational Savings Plan (UESP) credit 24 Qualifying solar project credit
26 Gold and silver coin sale credit °
L ]
®
Total apportionable nonrefundable credits (add all Part 3 credits and enter total here and on TC-40, line 24) 0.
Part 4 - Nonapportionable Nonrefundable Credits (write the code and amount of each credit) Code Amount
Code Code .
01 At-home parent credit 12 Research activities credit
02 Qualified sheltered workshop credit - name: 13 Carryover of mach./equip. research credit .
17 Tax paid to another state (attach TC-408)
05 Clean fuel vehicle credit 19 Live organ donation expenses credit .
06 Historic preservation credit 21 Renewable residential energy systems credit
07 Enterprise zone credit 25 Combat related death credit e
08 Low-income housing credit 27 Veteran employment tax credit
10 Recycling market dev. zone credit 2
Total nonapportionable nonrefundable credits (add all Part 4 credits and enter total here and on TC-40, line 26) 0.

Submit page ONLY if data entered.
Attach completed schedule to your Utah Income Tax Return.



Utah State Tax Commission

TC-547
Individual Income Tax Return Payment Coupon

Rev.12/11

1017
Individual Income Tax Mail to: Utah State Tax Commission, 210 N 1950 W, SLC UT 84134-0266 TRC -Q#T
Return Payment Coupon __ —
Primary taxpayer name ocilal Security no. I
= Gregory R Clifden 543-88-9756
Tax year ending |
2014 Secondary taxpayer name Social Security no. T
Lula B Clifden 256-43-8819
USTC Use Only Y 0
33333 Fume Blanc Way 0
City State|Zip code 4
TEMECULA CA 192591
Payment amount enclosed $ 4,262/00

Make check or money order payable to the Utah State Tax Commission.
Do not send cash. Do not staple check to coupon. Detach check stub.



